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Statement of Profit or Loss and Other Comprehensive Income 
For the year ended 30 June 2025 

REVENUE AND OTHER INCOME 

Revenue from continuing operations 

Other income 

Total revenue and other income 

EXPENSES 

Employee benefits expense 

Client support services expense 

Catering expenses 

Utilities costs 

Depreciation and impairment expense 

Rental expense 

Interest expense on lease liabilities 

Finance costs 

Other operating expenses 

Total expenses 

SURPLUSFOR THEYEAR 

Other comprehensive income 

Other comprehensive income for the year 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 

Note 

2-1

2-2

2025 

$ 

64,317,868 

3,386,754 

67,704,622 

(45,507,863) 

(4,508,674) 

(1,528,310) 

(1,599,031) 

(3,101,616) 

(313,460) 

(1,392,045) 

(346,509) 

(6,965,167) 

(65,262,675) 

2,441,947 

2,441,947 

This statement should be read in conjunction with the notes to the financial statements 

2024 

$ 

55,927,950 

1,782,823 

57,710,773 

(36,987,661) 

(4,103,527) 

(1,306,368) 

(1,296,777) 

(2,790,015) 

(253,991) 

(827,706) 

(5,947,136) 

(53,513,181) 

4,197,592 

4,197,592 
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Statement of Financial Position 

As at 30 June 2025 

ASSETS 

CURRENT ASSETS 

Cash and cash equivalents 

Trade and other receivables 

Other assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 

Other assets 

Property, plant and equipment 

Right-of-use assets 

TOTAL NON-CURRENT ASSETS 

TOT AL ASSETS 

LIABILITIES 

CURRENT LIABILITIES 

Trade and other payables 

Contract liabilities 

Provisions 

Borrowings 

Lease liabilities 

TOTAL CURRENT LIABILITIES 

NON-CURRENT LIABILITIES 

Provisions 

Lease liabilities 

TOTAL NON-CURRENT LIABILITIES 

TOTAL LIABILITIES 

NET ASSETS 

FUNDS 

Accumulated funds 

TOTAL FUNDS 

Note 

3 

4 

5 

5 

6 

7 

8 

9 

10 

11 

12 

10 

12 

This statement should be read in conjunction with the notes to the financial statements 
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2025 2024 

$ $ 

10,050,150 15,656,214 

2,497,232 2,675,478 

37,223,228 26,140,052 

49,770,610 44,471,744 

24,176,190 5,845,838 

44,518,250 43,710,702 

29,706,954 15,117,288 

98,401,394 64,673,828 

148,172,004 109,145,572 

4,555,225 4,000,088 

817,744 1,121,802 

7,589,859 6,280,711 

67,517,375 48,170,913 

1,582,906 826,971 

82,063,109 60,400,485 

837,023 569,575 

30,548,427 15,894,014 

31,385,450 16,463,589 

113,448,559 76,864,074 

34,723,445 32,281,498 

34,723,445 32,281,498 

34,723,445 32,281,498 
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Statement of Changes in Funds 
For the year ended 30 June 2025 

Balance at 1 July 2023 

Surplus for the year 

Other comprehensive income 

Total comprehensive income for the year 

Balance at 30 June 2024 

Balance at 1 July 2024 

Surplus for the year 

Other comprehensive income 

Total comprehensive income for the year 

Balance at 30 June 2025 

This statement should be read in conjunction with the notes to the financial statements 

Total funds 

$ 

28,083,906 

4,197,592 

4,197,592 

32,281,498 

32,281,498 

2,441,947 

2,441,947 

34,723,445 
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Statement of Cash Flows 

For the year ended 30 June 2025 

Cash flows from operating activities 
Receipts from government subsidies and other grants, resident 
and client fees 

Interest income 

Payments to clients, suppliers and employees 

Interest paid 

Net cash provided by operating activities 

Cash flows from investing activities 

Redemption of/ (investment into) term deposits 

Payments for property, plant and equipment 

Net proceeds from (advanced to) related party 

Net cash used in investing activities 

Cash flows from financing activities 

Net proceeds from accommodation and rental bonds and deposits 

Bank loan (repaid)/advanced 

Net cash used in financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Note 

13 

3 

This statement should be read in conjunction with the notes to the financial statements 
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2025 2024 

$ $ 

64,192,056 53,523,727 

3,386,754 1,565,155 

(58,373,948) (48,153,544) 

(346,509) (67,483) 

8,858,353 6,867,855 

(11,000,000) (7,000,000) 

(2,334,213) (1,240,783) 

(20,476,666) 928,737 

(33,810,879) (7,312,046) 

19,346,462 24,284,659 

(17,822,394) 

19,346,462 6,462,265 

(5,606,064) 6,018,074 

15,656,214 9,638,140 

10,050,150 15,656,214 
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Notes to the financial statements 
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The financial statements are for Australian Nursing Home Foundation Limited (the "Company") which is a not-for-profit 
company limited by guarantee, registered with the Australian Charities and Not-for-profits Commission. 

The principal activities of the Company is to provide residential aged care facilities, home care services, seniors' wellness 
centres and social housing. 

The financial statements were approved by the Directors on 22 October 2025. 

1 Material accounting policy information 

(a) Basis of preparation

The financial statements are general purpose financial statements that have been prepared in accordance with Australian 
Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission Act 2012. 

Material accounting policies adopted in the preparation of these financial statements are presented below and have been 
consistently applied unless otherwise stated. 

The Company has considered any new and revised Accounting Standards and Interpretations effective for the current 
period and issued but are not yet effective, and concluded that there is no significant impact on the Company's accounting 
policies or the amounts reported in the financial statements. The financial statements have been prepared on an accruals 
basis and are based on historical costs modified, where applicable, by the measurement at fair value of selected 
non-current assets, financial assets and financial liabilities. The functional and presentation currency of the Company is 
Australian dollars. 

(b) Revenue

Revenue comprises revenue from the rendering of services, government grants, client contributions and donations. 

Revenue recognition policy for revenue from contracts with customers (AASB 15) 

AASB 15 requires revenue to be recognised at an amount that reflects the consideration to which the company is expected 
to be entitled in exchange for transferring goods or services to a customer. For each contract with a customer, the company: 
identifies the contract with a customer; identifies the performance obligations in the contract; determines the transaction 
price which takes into account estimates of variable consideration and the time value of money; allocates the transaction 
price to the separate performance obligations on the basis of the relative stand-alone selling price of each distinct good or 
service to be delivered; and recognises revenue when or as each performance obligation is satisfied in a manner that 
depicts the transfer to the customer of the goods or services promised. 

Generally, the timing of the payment for sale of goods and rendering of services corresponds closely to the timing of 
satisfaction of the performance obligations, however where there is a difference, it will result in the recognition of a 
receivable, contract asset or contract liability. None of the revenue streams of the Company have any significant financing 
terms as there is less than 12 months between receipt of funds and satisfaction of performance obligations. 

Grant revenue 

Grant revenue arising from an agreement which contains enforceable and sufficiently specific performance obligations is 
recognised when control of each performance obligations is satisfied. Within grant agreements there may be some 
performance obligations where control transfers at a point in time and others which have continuous transfer of control 
over the life of the contract. 
Where control is transferred over time, generally the revenue is recognition based on either cost or time incurred which 
best reflects the transfer of control. 

Rendering of services 

Revenue in relation to rendering of services is recognised depending on whether the outcome of the services can be 
measured reliably. If this is the case then the stage of completion of the services is used to determine the appropriate level 
of revenue to be recognised in the period. If the outcome cannot be reliably measured then revenue is recognised to the 
extent of expenses recognised that are recoverable. 
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1 Material accounting policy information (continued) 

Donations and bequests 
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Donations and bequests received, including cash and goods for resale, are recognised as income when the Company 
gains control, economic benefits are probable and the amount of the donation can be measured reliably. 

Interest income 
Interest income is recognised using the effective interest method. 

(c) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated depreciation and 
impairment losses. 

Leasehold improvements, plant and equipment 

Leasehold Improvements, Plant and Equipment are measured on the cost basis less depreciation and impairment losses. 
Cost includes expenditure that is directly attributable to the asset. Assets that have been contributed at no cost, or for 
nominal cost are valued and recognised at the fair value of the asset at the date it is acquired. 

Depreciation 

The depreciable amount of all fixed assets including leasehold improvements is depreciated on a straight-line basis over 
the asset's useful life to the Company commencing from the time the asset is held ready for use. Leasehold improvements 
are depreciated over the expected period of that the leased premises will be utilised which may be longer than the 
documented lease, if this is a reasonable expectation. 

The useful lives used for each class of depreciable asset are shown below: 

Leasehold improvements 

Plant and equipment 

Office equipment 

Computer equipment 

40 years 

3 -10 years 

3 -13 years 

3-7 years

The assets' residual values, depreciation methods and useful lives are reviewed, and adjusted if appropriate, at the end of 
each reporting period. 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater 
than its estimated recoverable amount. 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses 
are included in the income statement. 

(d) Impairment of assets

At the end of each reporting year, the Company reviews the carrying values of its tangible and intangible assets to 
determine whether there is any indication that those assets have been impaired. If such an indication exists, the 
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value in use, is compared 
to the asset's carrying value. Value in use is either the discounted cash flows relating to the asset or depreciated 
replacement cost if the criteria in AASB 136 'Impairment of Assets' are met. Any excess of the asset's carrying value over 
its recoverable amount is expensed to the income statement. 

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable 
amount of the cash-generating unit to which the asset belongs. 

Where an impairment loss on a revalued asset is identified, this is debited against the revaluation reserve in respect of the 
same class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus for that 
same class of asset. 
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1 Material accounting policy information (continued) 

(e) Leases
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The lease liability is initially measured as the present value of future lease payments. The initial measurement of the right­
of-use asset is based on the lease liability, with adjustments for any prepaid rents, lease incentives received and initial 
direct costs incurred. In subsequent periods, the lease liability is accounted for similarly to a financial liability using the 
effective interest method. The right-of-use asset is accounted for similarly to a purchased asset and depreciated. 

Buildings 

The Company leases its aged care homes and main office space with lease terms ranging 12 - 38 years and the lease 
payments are fixed during the lease term. Increases in annual lease payments are fixed in accordance with the lease 
agreements. 

(f) Financial instruments

Recognition, initial measurement and derecognition 

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions of 
the financial instrument, and are measured initially at fair value adjusted by transactions costs, except for those carried at 
fair value through profit or loss, which are measured initially at fair value. Subsequent measurement of financial assets and 
financial liabilities are described below. 

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when 

the financial asset and all substantial risks and rewards are transferred. A financial liability is derecognised when it is 

extinguished, discharged, cancelled or expires. 

Classification and subsequent measurement of financial assets 

Except for those trade receivables that do not contain a significant financing component and are measured at the 

transaction price, all financial assets are initially measured at fair value adjusted for transaction costs (where applicable) 

For the purpose of subsequent measurement, financial assets other than those designated and effective as hedging 

instruments are classified into the following categories upon initial recognition: 

• amortised cost

• fair value through profit or loss (FVPL)

• equity instruments at fair value through other comprehensive income (FVOCI)

All income and expenses relating to financial assets that are recognised in profit or loss are presented within finance costs, 

finance income or other financial items, except for impairment of trade receivables which is presented within other 

expenses. 

Classifications are determined by both: 

• The entities business model for managing the financial asset

• The contractual cash flow characteristics of the financial assets

All income and expenses relating to financial assets that are recognised in profit or loss are presented within finance costs, 

finance income or other financial items, except for impairment of trade receivables, which is presented within other 

expenses. 
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1 Material accounting policy information (continued) 

Subsequent measurement of financial assets 

Financial assets at amortised cost 
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Financial assets are measured at amortised cost if the assets meet the following conditions (and are not designated as 

FVPL): 

• they are held within a business model whose objective is to hold the financial assets and collect its contractual

cash flows
• The contractual terms of the financial assets give rise to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

After initial recognition, these are measured at amortised cost using the effective interest method. Discounting is omitted 

where the effect of discounting is immaterial. The Company's cash and cash equivalents, trade and most other receivables 

fall into this category of financial instruments as well as long-term deposits. 

Financial assets at fair value through profit or loss (FVPL) 

Financial assets that are held within a different business model other than 'hold to collect' or 'hold to collect and sell' are 

categorised at fair value through profit and loss. Further, irrespective of business model financial assets whose contractual 

cash flows are not solely payments of principal and interest are accounted for at FVPL. All derivative financial instruments 

fall into this category, except for those designated and effective as hedging instruments, for which the hedge accounting 

requirements apply (see below). 

Equity instruments at fair value through other comprehensive income (Equity FVOCI) 

Investments in equity instruments that are not held for trading are eligible for an irrevocable election at inception to be 

measured at FVOCI. Under Equity FVOCI, subsequent movements in fair value are recognised in other comprehensive 

income and are never reclassified to profit or loss. Dividend from these investments continue to be recorded as other 

income within the profit or loss unless the dividend clearly represents return of capital. 

Impairment of financial assets 

AASB 9's impairment requirements use more forward looking information to recognise expected credit losses - the 

'expected credit losses (ECL) model'. Instruments within the scope of the requirements included loans and other debt-type 

financial assets measured at amortised cost and FVOCI, trade receivables and loan commitments and some financial 

guarantee contracts (for the issuer) that are not measured at fair value through profit or loss. 

The Company considers a broader range of information when assessing credit risk and measuring expected credit losses, 

including past events, current conditions, reasonable and supportable forecasts that affect the expected collectability of 

the future cash flows of the instrument. 

In applying this forward-looking approach, a distinction is made between: 

• financial instruments that have not deteriorated significantly in credit quality since initial recognition or that have low

credit risk ('Stage 1 ') and

• financial instruments that have deteriorated significantly in credit quality since initial recognition and whose credit risk

is not low ('Stage 2').

'Stage 3' would cover financial assets that have objective evidence of impairment at the reporting date. '12-month expected 

credit losses' are recognised for the first category while 'lifetime expected credit losses' are recognised for the second 

category. 

Measurement of the expected credit losses is determined by a probability-weighted estimate of credit losses over the 

expected life of the financial instrument. 

(g) Operating expenses

Operating expenses are recognised in profit or loss upon utilisation of the service or at the date of their origin. 
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1 Material accounting policy information (continued) 

(h) Employee benefits
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Provision is made for the Company's liability for employee benefits arising from services rendered by employees to the 
end of the reporting period. Employee benefits that are expected to be settled within one year have been measured at the 
amounts expected to be paid when the liability is settled. 

Employee benefits expected to be settled more than twelve months after the end of the reporting period have been 
measured at the present value of the estimated future cash outflows to be made for those benefits. In determining the 
liability, consideration is given to employee wage increases and the probability that the employee may satisfy vesting 
requirements. Cash flows are discounted using market yields on national government bonds with terms to maturity that 
match the expected timing of cash flows. Changes in the measurement of the liability are recognised in profit or loss. 

Employee benefits are presented as current liabilities in the statement of financial position if the Company does not have 
an unconditional right to defer settlement of the liability for at least 12 months after the reporting date regardless of the 
classification of the liability for measurement purposes under MSB 119 Employee Benefits. 

(i) Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid 
investments with original maturities of three months or less which are convertible to a known amount of cash and subject 
to an insignificant risk of change in value. 

U) Trade and other receivables

The Company makes use of a simplified approach in accounting for trade and other receivables records the loss allowance 
at the amount equal to the expected lifetime credit losses. In using this practical expedient, the Company uses its historical 
experience, external indicators and forward-looking information to calculate the expected credit losses using a provision 
matrix. 

The Company assess impairment of trade receivables on a collective basis as they possess credit risk characteristics 
based on the days past due. 

(k) Goods and Services Tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of GST. The net amount of GST recoverable from, or payable to, the ATO 
is included as part of receivables or payables in the statement of financial position. 

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows arising 
from investing and financing activities which is recoverable from, or payable to, the taxation authority is classified as 
operating cash flows. 

(I) Income Tax

The Company is registered with the Australian Charities and Not-for-profits Commission and is exempt from income tax 
under Div 50 of the Income Tax Assessment Act 1997. 

(m) Trade and other payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services 
received by the Company during the reporting period which remain unpaid. The balance is recognised as a current liability 
with the amounts normally paid within 30 days of recognition of the liability. 
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1 Material accounting policy information (continued) 

(n) Provisions, contingent liabilities and contingent assets
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Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable 
evidence available at the reporting date, including the risks and uncertainties associated with the present obligation. Where 
there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by 
considering the class of obligations as a whole. Provisions are discounted to their present values, where the time value 
of money is material. 

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the obligation is 
recognised as a separate asset. However, this asset may not exceed the amount of the related provision. 

No liability is recognised if an outflow of economic resources as a result of present obligation is not probable. Such 
situations are disclosed as contingent liabilities, unless the outflow of resources is remote in which case no liability is 
recognised. 

(o) Contract liabilities

Contract liabilities are the unutilised amounts of grants received on the condition that specified services are delivered or 
conditions are fulfilled. The services are usually provided or the conditions usually fulfilled within twelve months of receipt 
of the grant. Where the amount received is in respect of services to be provided over a period that exceeds twelve months 
after the reporting date or the conditions will only be satisfied more than twelve months after the reporting date, the liability 
is discounted and presented as non-current. 

(p) Critical accounting estimates and judgements

The Directors make estimates and judgements during the preparation of these financial statements regarding assumptions 
about current and future events affecting transactions and balances. These estimates and judgements are based on the 
best information available at the time of preparing the financial statements however the actual results may differ from the 
estimates. 

The significant estimates and judgements made have been described below. 

Revenue 

For many of the grant agreements received, the determination of whether the contract includes sufficiently specific 
performance obligations was a significant judgement involving discussions with several parties at the Company, review of 
the proposal documents prepared during the grant application phase and consideration of the terms and conditions. 

Grants received by the Company have been accounted for under both AASB 15 and AASB 1058 depending on the terms 
and conditions and decisions made. If this determination was changed then the revenue recognition pattern would be 
different from that recognised in this financial report. 

Useful lives of depreciable assets 

Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based on the expected 
utility of the assets. Uncertainties in these estimates relate to technical obsolescence that may change the utility of certain 
software and IT equipment. 

The Directors have determined that the leasehold buildings should be depreciated over a longer period than the lease 
period as there is a reasonable expectation that the company will continue to utilise the property for its useful life. 

Long service leave 

The liability for long service leave is recognised and measured at the present value of the estimated cash flows to be made 

in respect of all employees at the reporting date. In determining the present value of the liability, estimates of attrition rates 

and pay increases through promotion and inflation have been taken into account. 
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2-1 Revenue from the provision of services and operations

Revenue recognised from service obligations (AASB 15) 

Government subsidies and other grants 

Fees from residents and clients 

Other revenue 

Income recognised under AASB 1058 Income of Not-for-profit Entities 

Other government support payments 

Revenue and income from the provision of services and operations 

Timing of revenue recognition 

Services and operations revenue recognised over time 

Services and operations revenue recognises at a point in time 

Government revenue (disaggregated from above) 

Federal Government funding 

Commonwealth residential aged care support 

Commonwealth Home Care, CHSP and CVS funding 

Commonwealth COVID-19 support grants 

Other grants 

Total Federal Government funding 

2-2 Other income

Interest income

Cash and cash equivalents 

Cash at bank 

Cash on hand 

Short term deposits 

Total cash and cash equivalents 

2025 

$ 

52,443,749 

11,503,144 

167,756 

203,219 

64,317,868 

64,317,868 

64,317,868 

33,618,299 

18,825,450 

203,219 

52,646,968 

3,386,754 

2025 

$ 

9,023,950 

26,200 

1,000,000 

10,050,150 

2024 

$ 

15 

43,269,317 

10,413,395 

162,220 

2,083,018 

55,927,950 

55,927,950 

55,927,950 

26,452,717 

16,816,600 

1,608,553 

474,465 

45,352,335 

1,782,823 

2024 

$ 

3,632,514 

23,700 

12,000,000 

15,656,214 

Total cash and cash equivalents includes restricted cash amounts held for clients of $797,744 (2024: $1,121,802) which 
is also included in contract liabilities as referred to in Note 9. 
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4 Trade and other receivables 

Current 

Trade receivables 

Other receivables and accrued income 

GST receivable 

Total trade and other receivables 

5 Other assets 

Current 

Financial institution term deposits (terms in excess of 90 days) 

Prepayments 

Non-current 

Related Party loan - Australian Nursing Home Foundation (refer Note 15) 

Total other assets 

16 

2025 2024 

$ $ 

1,544,390 1,584,154 

860,662 1,004,605 

92,180 86,719 

2,497,232 2,675,478 

2025 2024 

$ $ 

37,000,000 26,000,000 

223,228 140,052 

37,223,228 26,140,052 

24,176,190 5,845,838 

61,399,418 31,985,890 

The Related Party loan to the Trustees for the Australian Nursing Home Foundation is subject to a Deed of Loan, including 
that the loan is unsecured, subject to interest, and repayable on demand. The loan is for the for use by the Trustees for 
the Australian Nursing Home Foundation for the purpose of the provision of residential care or flexible care solely by 
Australian Nursing Home Foundation Limited. 

The loan is classified as a non-current asset for reporting purposes as the directors do not expect that the loan will be 
called or repaid in the next twelve months. (The 2024 comparative has been disclosed as non-current for consistency). 
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6 Property, plant and equipment 

Gross carrying amount 

Balance at 1 July 2024 

Additions 

Disposals 

Balance at 30 June 2025 

Accumulated depreciation 

Balance at 1 July 2024 

Depreciation 

Disposals 

Balance at 30 June 2025 

Carrying amount 30 June 2024 

Carrying amount 30 June 2025 

7 Right-of-use assets 

8 

9 

Balance at 1 July 2024 

Additions 

Accumulated depreciation charge 

Balance at 30 June 2025 

Trade and other payables 

Trade payables 

Other creditors and accruals 

Total trade and other payables 

Contract liabilities 

Consumer directed care unspent funds 

Other 

Total contract liabilities 

Leasehold 
Property 

Development 
Costs (work-in­

progress) 

$ 

386,646 

1,397,215 

1,783,861 

386,646 

1,783,861 

Leasehold 
Improvements 

$ 

47,273,149 

208,811 

47,481,960 

5,024,570 

1,224,430 

6,249,000 

42,248,579 

41,232,960 

17 

Plant & 
Total 

Equipment 

$ $ 

5,849,293 53,509,088 

728,187 2,334,213 

6,577,480 55,843,301 

4,773,816 9,798,386 

302,235 1,526,665 

5,076,051 11,325,051 

1,075,477 43,710,702 

1,501,429 44,518,250 

Buildings 

15,117,288 

16,164,617 

(1,574,951) 

29,706,954 

2025 2024 

$ $ 
913,914 765,881 

3,641,311 3,234,207 

4,555,225 4,000,088 

2025 2024 

$ $ 
797,744 1,101,802 

20,000 20,000 

817,744 1,121,802 
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10 Provisions 

Current 

Annual leave entitlements 

Long service leave entitlements 

Other provisions 

Non-current 

Long service leave entitlements 

Total provisions 

11 Borrowings 

Current 

Refundable Accommodation Deposits (RADs) 

Rental bonds and other 

Total borrowings 

12 Lease liabilities 

Current 

Lease liabilities - buildings 

Non-current 

Lease liabilities - buildings 

Total lease liabilities 

Future lease payments (undiscounted) are due as follows: 

Within one year 

One to five years 

More than five years 

Total future lease payments 
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2025 2024 

$ $ 

5,148,798 4,167,302 

2,400,184 2,072,532 

40,877 40,877 

7,589,859 6,280,711 

837,023 569,575 

8,426,882 6,850,286 

2025 2024 

$ $ 

67,476,695 48,131,853 

40,680 39,060 

67,517,375 48,170,913 

2025 2024 

$ $ 

1,582,906 826,971 

30,548,427 15,894,014 

32,131,333 16,720,985 

2,478,503 1,626,314 

10,680,206 7,008,006 

55,903,645 25,094,436 

69,062,354 33,728,756 
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13 Reconciliation of cash flows from operating activities 

Net surplus for the year 

Non-cash flows in operating surplus: 

Depreciation - right of use assets 

Depreciation - property, plant & equipment 

Lease interest and rental charges 

Related party loan interest 

Net changes in assets and liabilities: 

Change in trade and other receivables 

Change in other assets 

Change in trade and other payables 

Change in provisions 

Change in other liabilities 

Net cash flows from operating activities 

14 Auditor's remuneration 

Audit of the financial statements 

Other advice and assistance 

Total auditor's remuneration 

15 Related party transactions 

2025 

$ 
2,441,947 

1,574,952 

1,526,665 

2,460,968 

(1,068,923) 

178,247 

(83,176) 

555,137 

1,576,594 

(304,058) 

8,858,353 

2025 

$ 
59,500 

10,700 

70,200 
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2024 

$ 
4,197,592 

1,215,737 

1,574,278 

1,213,688 

(217,668) 

(693,767) 

337,289 

(333,510) 

1,284,669 

(1,710,453) 

6,867,855 

2024 

$ 
58,500 

58,500 

The Company's related parties include its key management personnel and related entities as described below. 

Unless otherwise stated, none of the transactions incorporate special terms and conditions and no guarantees were 

given or received. 

Transactions with key management personnel 

Key management personnel of the Company are the Australian Nursing Home Foundation Limited's Board of Directors 
and senior management personnel. 

The Director benefits received during the financial year are as follows: 

2025 

$ 

Total Director benefits 76,600 

2024 

$ 

74,200 

Key management personnel remuneration includes the following expenses paid to executive members: 

Total key management personnel remuneration (excluding Director benefits) 

2025 2024 

$ $ 

813,831 782,650 
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15 Related party transactions (continued) 

Transactions with Australian Nursing Home Foundation 

20 

A majority of the Directors of the Company during the year were also the Trustees of the Australian Nursing Home 
Foundation. 

The loan receivable from Australian Nursing Home Foundation of $24,176,190 (2024 $5,845,838) as disclosed at Note 
5 is subject to a Deed of Loan, including that the loan is unsecured, subject to interest, and repayable on demand. Interest 
paid to Australian Nursing Home Foundation Limited by Australian Nursing Home Foundation during the year was 
$1,068,923 (2024 $217,688). The loan is not expected to be called in the next twelve months. 

The right-of-use assets and lease liabilities of the Company arise from leases with Australian Nursing Home Foundation. 

The Company's other transactions with this Trust during the year include: 

Lease expenses for property and motor vehicles 

16 Contingent liabilities and contingent assets 

2025 
$ 

2,568,044 

2024 
$ 

1,978,936 

A contingent liability exists to the Commonwealth of Australia (the "Commonwealth") in respect of capital funding 
received by this Company from the Commonwealth in respect of the construction of nursing home facilities on land 
owned at Hurstville by the Australian Nursing Home Foundation (a related party). Should this Company cease to comply 
with the funding deed e.g. sale or change in the use of the property, the Commonwealth has certain rights of recovery of 
the grant funding up to $2,975,868 from this Company and the Foundation, which are both jointly and severally liable for 
the repayment, should it be required. Neither the Company nor the Foundation has any plans which would lead to the 
recovery of the capital grant. 

There are no contingent assets as at year end. 

17 Commitments 
Nil. 

18 Post-reporting date events 

Nil. 












